AP Macroeconomics            Mr. Sadow          Chapter 3 Extra Credit #1 of 5
Show your work and put the answer on the line.



Name: _____________________________

Include specifics, like %, $, and amounts (80% or $10 million).

Period: ____
***This is due on or before the day of the test review

Nominal and Real GDP (Y)
nominal GDP= consumer consumption (C) + business investments (I) + government spending/expenditures (G)
+ net exports (X) (net exports: exports-imports)

real GDP = nominal GDP +/- change in the price level (inflation or deflation)

1. C=$11 billion, I=$7 billion, G=$14 billion, imports=$5 billion, and exports=$2 billion          GDP= ______________
2. C=$5 billion, I=$3 billion, G=$9 billion, exports=$2 billion, and imports=$3 billion              GDP= ______________
3. GDP= $27 billion, I=$3 billion, G=$8 billion, exports=$2 billion, and imports=$6 billion           C= ______________
4. GDP= $22 billion, C=$10 billion, G=$8 billion, exports=$4 billion, and imports=$3 billion         I= ______________
5. GDP= $20 billion, C=$10 billion, I=$8 billion, exports=$1 billion, and imports=$12 billion       G= ______________
6. GDP= $22 billion, C=$10 billion, I=$3 billion, G=$8 billion        X= ______________
7. GDP= $20 billion, C=$12 billion, I=$7 billion, G=$2 billion       X= ______________
